Paper / Subject Code: 37906 / Bankruptcy L aws.

(3 Hours) Marks : 100

1. Answer briefly all questions (20)

a. Who is a bankruptcy trustee?

b. Who is an indigent person?

c. What is a resolution plan?

d. What does IBC seek to achieve?

e. What are core services?

f. What is operational debt?

g. What is the time period for completion of fast Track corporate insolvency
resolution process?

. What is ‘demand notice’ under S.8 of IBC?

i. What is constitutional document in relation to a corporate person?

. Who is a designated partner?
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. Write short notes on any Four (20)
. Insolvency Professional Agency
. After acquired property
. Voluntary Liquidation of Corporate Persons
. Amendments to IBC
. Committee of Creditors
NCLT & NCLAT
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. Answer any Two (12)
1. A corporate person is in great financial difficulty. Your advice is sought regarding
applying for corporate insolvency resolution process.

a. How can corporate person itself apply? Explain the steps to be taken.

b. Where is the application to be made?

2. IBC applies to a variety of persons in relation to their insolvency, liquidation etc.
a. To whom does this code apply?
b. How is ‘person’ defined in S.3.?

3. A public limited company engaged in air transport suspend all flight operations
due to major financial crisis.
a. Are passengers who booked air tickets creditors of the company? Explain in the
light of the two classes of creditors.
b. Who can initiate corporate insolvency resolution against the company?

4. Answer in detail (any Four) (48)
a) Explain the procedure for filing pauper suits.
b) Examine the powers & functions of IBBI .
c) Discuss fresh start process. Distinguish it from insolvency resolution process.
d) Explain the process from liquidation order to dissolution of a corporate debtor.
e) Discuss the IBC provisions relating to administration & distribution of the estate of
the bankrupt.
) Explain the provisions relating to information memorandum and resolution plan in

the matter of corporate insolvency resolution.
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3 qrar TQ®OT J[OT 100

1. To fhor Qa1 oraaa 3ax foar (20)
1) fearmarar foreoad mror Ina?
2) fordfar cafera wroT QNB?
3) foraThaoT ASTel FEoTol hral?
1) GRTRT SMOT fEaTm|AT JifEdr 2016 BT MM Hxa ZeBA?
5) g /WA AT DT ea?
6) TTATGAT Tl ISOTST TTA?
7) dro o oidiae foraror ufger got sroard de faadr ans?
8) SMeTAT NOT fEaTw=WAT RifSTeAT Herar 8 Jadaid HASION SN FEOTST hIA?
9) idfae caferagl Jiwiferd aidenfore weTeUus FE0ToT TIa?
10) GTATGTSIRTA SMfOTRTR ThIOT IMS?

2. disoad fur foer. (FoRdr @) (20)
1. SR CATAAT IR e

. oldq iarfed dherell ATeTdcd

idfde cAfFadr Vfcee forgar foraa

T T

. Toratigeret (NCLT) gnfor goraigeeer (NCLAT)

3. HWTeireT Ul IOTAS! Qe INSaT. (12)

1) To By cAlPd WU JMeich AcheTd 3. BIAe Ted Tadara uicedran griof
HIOATIATST JATAT JTecATAT IATALJhdT e .

1) BdfYe CARFA R0 hay ol has QTohdld? TATRTST BIOTAl UTS ol STUSTAT TIToTdrel?

9T) 3o DIOMHS HITAT ermarer?
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2) ST N7 fearwwdr aifear sl forgar forma 5. afdfera faforer vafddsn @] .
31) & RifEsar wonar el Bi?
o) A 3 Joad oA AT HEN ITSS Hel I?

3) TR CleiUe e giderell afdaleldh Adifed hdoll Arc ey aicictage a1d foramaiar
R/NaAT F& HIA.

g)wumgﬂzﬁvmﬁmﬁraﬁ@ﬂﬁ%ﬁméﬁmmﬁﬂ?mw
fearm T Fifesdaean eotodiedl @Tal TelaTdiglally ¥TSS DA

o) TUsITUR G HUAe fCaT@HRT TIATA DIOT JIFa haa QTahel?

. e Uhl WORTE! a1y URaidar 3aaa fosr (18)

forelar GaIferael @TaT @TaaeT ShaoATdr Ufhen 0SS Hal.

. gradrdigne = (IBBl) gifgrarx gnfor ol ase ahar.

oTdel TS OiGIoR 2l Gal. ollerdl Uadid Uiadengd thad JasS hal.

. ordiYe Fotar forRar foraa gre’r Trial o foraisiel Udd Ufdean afefongel JifeT.

. oA anfoT fEoTedrdl AfBdgy fFaTE|T ATzl TLMRASTINST SMOT
foraaoniddara dage! Addel AT,

6. odide fearmaaRea fororsanarad fEdr FAISH INOT gaTa Aot AT dIGET

A hAT.
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